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MARKET STRENGTH: Top end specialist William Porteous said he is experiencing an increase
in enguiries for million-dollar homes amid the resources recovery. Photo: Grant Cumall,

Bounce for prestige property

B Dan Wilkie |

A FLURRY of activity in the pres-
tige propetfy sector is a sign of

‘While national price records were
broken fast month with the $57.5 mil-
lion sale of iron ore heiress Angela
Bennet’s sprawling Mosman Park
mansion, prestige real estate special-
ist Williazn Perteaus said the increase
of activify in Western Australia was
a sign of confidence returning to the
wider ECOTLOMLY.

SWe'rte now getting avalanched

: Real Estate instihite

the overall st:tength of the Western
"::while homes valued between $1 mil-

averyday with ‘the ‘papers saying
d

Western Ausiralia released earlier
this month mdicated sales for homes
valued between $750,004 and $1
million jumped from 6 per cent of
turnover to almost 9 per cent com-
pared to the same period last year,

er cent of . ﬁéles w06 pér cent.”

REIWA also reported in December
it expected the median house price,
which is currently $475,000, would
easily eclipse its record high of
$485,000 in 2010.

Mt Porteous said enquiry levels
through what was traditionally con-
sidered a slower period for property
transactions were increasing, and

. ‘encouraging for the sector,

:*There were some yery good sales

;;advantape of dis oun.ted pnc
“prestige market.

.- -there is a hiccup in the market the
" ouflying aseas are the ones that get

cantly because people had to get rid
of them.”

Mr Porteous, who found a buyer
after just 72 hours on the market
for Griffin Energy magnate Rick
Stawe’s $7.85 million Swanbourne
home, said astute buyers were la]u.ng
the )

But he cautioned that prestige :
vendors had a tendency to overvalue
oceantront and riverfront property,
regardless of location.

“If you're on waterfront and
oceanfrant preperties you can never
go wrong,” he said.

“But with the urban spread, you're
now going fiom Yanchep down to
south of Mandurah, and as soon as

aﬂ"ecte_d_ the most.- .
“When you sell big pmperties i
ﬁm Wi stem subuxhs, autcmahca.lly

raliie” by assoctanon,' and the only ;
Ay, they 11 be able to get that k.l.tld
fapprec:atlon IS time.™ i
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Bigger boom
tipped for WA

WESTERN Australia is on

the threshold of another
boorn, with the Chamber

of Commerce and industry
WA this week revising up its
growth forecasts for the local
economy.

In its qguarterly outlook for
the siate, CCIWA expects the
local economy to grow by 1.5
per cent in 2009-10, up from
the previous forecast of 0.25
per cent.

In 201011, WA's economy is
projected to grow 4.25 per
cent, then 5 per cent in the
following financial year and
then a further 6 per cent in
201213,

The better than expected
forecast for economic growth
reflects CCIWA's upward
revision to both household
consumption and dwelling
Investment, in line with the
resitient local jobs market and
continued strong population
growth.

CCIWA tins householid
consumgtion 1o rise by 3 per
cent this financial year, up '
from the previous forecast of i
1.5 per cent, boosted by the
strength of the labour market
with the jobless rate peaking
at 5.7 per cent in September,
nine months earlier than
expected.

The chamber is now
expecting the unermployment
rate to average 5 per cent

in 200210, compared

to the previous 5.75 per.
cent forecast, and will
progressively decline to 4 per
cent in 2022.13.

With more than $200 billion
worth of major project
investments in the pipeiine
for WA, CCIWA anticipates
business investments to fail
by 5.25 per cent this financial
year,
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